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Net Switching Rate Over 4 Week Period Ending:

12% Acceleration in switching rate associated
with increased iPhone X availability
10% 0 8o, = Apple
8%
6% Huawei
4% : —_—
2% 1 = Oppo
0%
-2% Vivo
-4%
6% B Xiaomi
-8%

Oct 8, 2017 Oct 22, 2017 Nov 5, 2017 Nov 19, 2017

Source: AlphaWise, Morgan Stanley Research; Jguang
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